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OATH OR AFFIRMATION

William Michalak , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Churchill Stateside Securities,LLC , as

of December31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

CEO/CCO Title

Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.

/ (b) Statement of Financial Condition.
/ (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

e (g) Computation of Net Capital.
e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
/ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
] (j) A Reconciliation,including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods ofconsolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequaciesfound to exist or found to haveexisted since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To the Members of
Churchill Stateside Securities, LLC.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Churchill Stateside Securities, LLC as of

December 31, 2017, the related statements of operations, changes in members's equity and cash flows for the year
ended December 31, 2017 and the related notes and schedules I, 2 and 3 (collectively referred to as the "financial
statements"). In our opinion, the financial statements present fairly, in all material respects, the financial position of
Churchill Stateside Securities, LLC as of December 31, 2017, and the results of its operations and its cash flows for the
period ended December 31, 2017, in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

These financial statements are the responsibility of Churchill Stateside Securities, LLC's management. Our
responsibility is to express an opinion on Churchill Stateside Securities, LLC's financial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board (United States)
("PCAOB") and are required to be independent with respect to the company in accordance with the U.S Federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to those
risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant estimates made
by management, as well as evaluating the overall presentation of the financial statements. We believe that our audit
provides a reasonable basis for our opinion.

Supplemental Information

The schedule's 1,2, and 3 have been subjected to audit procedures performed in conjunction with the audit of Churchill
Stateside Securities, LLC's financial statements. The supplemental information is the responsibility of Churchill

Stateside Securities, LLC's management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as applicable, and

performing proceduresto test the completeness and accuracy of the information presentedin the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the supplemental

information, including its form and content, is presented in conformity with I7 C.F.R.§240.17a-5.In our opinion, the
schedule's 1, 2.and 3 are fairly stated, in all material respects, in relation to the financial statements as a whole.

We have served asthe Company's auditor since 2015.

Goldman & Company, CPA's, P.C.
Marietta, Georgia
February 26, 2018

316 Alexander Street • Suite 4 • Marietto, GA30060 • 770.499,8558 • FAX770.425.3683



CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2017

ASSETS

CURRENT ASSETS

Cash and Cash Equivalents $ 1,063,005
Prepaid Expenses 13,662

TOTAL ASSETS | $ 1,076,667

LIABILITIES AND MEMBERS' EQUITY

CURRENT LIABILITIES

Accounts payable and Accrued expenses $ 10,617
Payroll payable 27,564
Accrued Commission 865,122
Due to related party 1,470
Deferred Rent Obligation 16,186

Total current liabilities | 920,959

MEMBERS'EQUITY 155,708

TOTAL LIABILITIES AND MEMBERS' EQUITY | $ 1,076,667

The Accompanying Notes are an

Integral Part of these Financial Statements
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CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2017

REVENUE

Brokerage Fees $ 22,000

Commissions 620,572

Dealer Fees 590,727

Total revenue | 1,233,299

OPERATING EXPENSES

Compensation and benefits 1,500,546
Consulting 139,552
Rent 36,467
Travel, meals and entertainment 28,251
Professional fees 69,000
Licenses and fees 17,541

Computer and technology 11,573
Insurance 10,294

Other operating expenses 5,046

Total expenses | 1,818,270

NET LOSS $ (584,971)

The Accompanying Notes are an

Integral Part of these Financial Statements
3



CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF CHANGES IN MEMBERS' EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2017

MEMBERS' EQUITY, JANUARY 1 $ 190,679

Net Loss (584,971)

Contributed Capital 550,000

Member Distributions -

MEMBERS' EQUITY, DECEMBER 31 | $ 155,708

The Accompanying Notes are an

Integral Part of these Financial Statements
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CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2017

OPERATING ACTIVITIES

Net loss $ (584,971)

Adjustments to reconcile net loss to net cash

provided by operating activities:
Decrease in due from related party 9,680
Decrease in prepaid expenses 7,975
Decrease in accounts payable (4,509)
Decrease in payroll payable (4,051)
Decrease in due to related party (141,530)
Increase in accrued expenses 311,834
Decrease in Deferred Expense and Revenue (97,498)

Net cash used by operating activities | (503,070)

FINANCING ACTIVITIES

Contributed Capital 550,000

Net cash provided by Financing Activities | 550,000

NET INCREASE IN CASH | 46,930

CASH and CASH EQUIVALENTS AT BEGINNING OF YEAR 1,016,075

CASH and CASH EQUIVALENTS AT END OF YEAR | $ 1,063,005

The Accompanying Notes are an
integral Part of these Financial Statements
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CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Nature of Business

Churchill Stateside Securities, LLC, a Georgia limited liability company (the "Company"),
is registered as a broker-dealer with the Securities and Exchange Commission (the "SEC")
and is a member of the Financial Industry Regulatory Authority, Inc. ("FINRA"). The Company
received its approval for membership on January 28, 2011.

The Company primarily engages in the private placement of syndicated tax credits to
accredited investors. The tax credits are syndicated by Churchill Stateside Group, LLC
("CSG"), who owns the Company along with Stateside Capital, LLC ("SC").

Since the Company is a limited liability company ("LLC"), the members are not liable for

the debts, obligations, or liabilities of the Company, whether arising in contract, tort or
otherwise, unless the members have signed a specific guarantee.

Basis of Accountinq

The Company maintains its books and records on the accrual basis of accounting for
financial reporting purposes, which is in accordance with U.S.generally accepted
accounting principles and is required by the SEC and FINRA.

Estimates

The presentation of financial statements in conformity with U.S. generally
accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial

statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

The Company defines cash equivalents as highly liquid investments with original maturities
of less than ninety days that are not held for sale in the ordinary course of business.

locome Taxes

The Company is an LLC taxed as a partnership for income tax reporting purposes, and as such,
is not subject to income tax. Accordingly, no provision for income taxes is provided in the
financial statements.
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

The Company has adopted the provisions of FASB Accounting Standards Codification
740-10, Accounting for Uncertainty in Income Taxes. Under FASB ASC 740-10,
Under FASB ASC 740-10, the Company is required to evaluate each of its tax
positions to determine if they are more likely than not to be sustained if the taxing
authority examines the respective position. The Company has evaluated each of
its tax positions and has determined that it has no uncertain tax positions for which
a provisionor liability for incometaxes is necessary.

Revenue Recognition

Revenue is recognized at the time contractual performance obligations have been satisfied and
income is reasonably determinable. For certain transactions the revenue cycle may extend beyond

one year. The Company is evaluating new revenue recognition standards for brokers and dealers,
and will implement as required.

Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts, which at times, may
exceed federally insured limits.The Company has not experienced any losses in
such accounts and believes it is not exposed to any significant credit risk for cash.

2. NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1),
which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1.
At December 31, 2017, the Company had net capital of $142,046, which was
$80,649 in excess of its required net capital of $61,397. The Company's

percentage of aggregate indebtedness to net capital was 648.35%.

3. RELATED PARTY TRANSACTIONS

The company has an expense sharing agreement with CSG, a related party, for operating
expenses and management services. All of the Company's revenues for the year ended
December 31, 2017 were earned from the sale of financial products developed by CSG.
The Company owes a related party $1,470 at December 31, 2017.

The amount paid to CSG for management services is $69,000 for 2017, this is recorded in
professional fees on the statement of operations.
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4. COMMITMENTS AND CONTINGENCIES

The Company has entered into a lease that contains free rent periods or periods in which rent is
abated.The total amount of rent expense is being charged to rent expense on the straight line
method over the term of the lease. The diferrence between rent expense and rent paid is credited
as Deferred Rent Obligations on the Statement of Financial Condition. The future rent obligation is:

2018 $32,885

2019 $33,873
2020 $34,888
2021 $26,863

Total $128,509

The Company has evaluated commitments and contingencies in accordance with
Accounting Standards Codification 450, Contingencies ("ASC 450") and Accounting
Standards Codification 440, Commitments ("ASC 440"). Management has determined
that no significant commitments and contingencies exist as of December 31, 2017, except lease
commitments.

5. SUBSEQUENT EVENTS

The Company evaluated subsequent events through February 26, 2018, the date
that its financial statements were issued, and determined that there are no material
subsequent events requiring adjustment to or disclosure in its financial statements.
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CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2017

SCHEDULE I

TOTAL MEMBERS' EQUITY QUALIFIED FOR NET

CAPITAL | $ 155,708

DEDUCTIONS AND/OR CHARGES
Non-allowable assets:

Prepaid expenses (13,662)

NET CAPITAL j $ 142,046

AGGREGATE INDEBTEDNESS

Accounts payable 10,617
Payroll payable 27,564
Accrued expenses 865,122
Due to related party 1,470
Deferred Rent Obligation 16,186

Total aggregate indebtedness | $ 920,959

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required 6 2/3 % of Aggregate Indebtedness | $ 61,397

Excess net capital | 80,649

Net capital in excess of the greater of: 10% of aggregate
indebtedness or 120% of minimum net capital requirement | 49,950

Percentage of aggregate indebtedness to net capital | 648.35%

There are no material differences in the above capital calculation and the
companies calculation of net capital as reflected on the unaudited form
17a-5, part IIA.

9



CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

31-Dec-17

SCHEDULE Il
COMPUTATION FOR DETERMINATION OF RESERVE

REQUIREMENTS UNDER RULE 15c3-3 OF THE SECURITIES
AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15c3-3 under the
Securities Exchange Act of 1934 pursuant to paragraph (k)(2)(i)
of the rule.

SCHEDULE lil

INFORMATION RELATING TO THE POSSESSION OR
CONTROL REQUIREMENTS UNDER RULE 15c3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15c3-3 under the
Securities Exchange Act of 1934 pursuant to paragraph (k)(2)(i)
of the rule.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Churchill Stateside Securities, LLC

We have reviewed management's statements, included in Churchill Stateside Securities, LLC's Annual
Exemption Report, in which (1) Churchill Stateside Securities, LLC identified the following provisions
of 17 C.F.R.§15c3-3(k) under which Churchill Stateside Securities, LLC claimed an exemption from 17
C.F.R.§240.15c3-3: (k)(2)(i) (the "exemption provisions") and (2) Churchill Stateside Securities, LLC
stated that Churchill Stateside Securities, LLC met the identified exemption provisions throughout the

most recent fiscal year without exception. Churchill Stateside Securities, LLC's management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Churchill Stateside Securities, LLC's compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the expression of
an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on

the provisions set forth in paragraph (k)(2)(i) of Rule 1503-3 under the Securities Exchange Act of
1934.

Goldman & Company, CPA's, P.C.
Marietta, GA
February 26, 2018

316 Alexandet Sneet • Suite 4 • Monetic, GA30060 • 770.499.8558 • EAX770.425.3683



* Churchill

Steserities

EXEMPTIONREPORT

YEARENDEDDECEMBER31, 2017

Churchill Stateside Securities, LLC (the Company) is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securitiesand Exchange Commission (17 C.F.R§240.17a-5.
"Reports to be made by certain brokers and dealers").This ExemptionReport was prepared as
required by 17 C.F.R§240.17a-5(d)(1) and (4).To the best of its knowledge and belief, the
Company states the following:

1. The Company claimed an exemption from 17 C.F.R§15c3-3 under the following
provisions of 17 C.F.R§240.15c3-3:(k)(2)(i)

and

2. The Company met the identified exemption provisions in 17 C.F.R§240.15c3-3(k)(2)(i)
throughout the mostrecentfiscalyear endedDecember 31, 2017 without exception.

I affirm that, to the best of myknowledge and belief, this Exemption Report is true and correct.

By:

Title: Cfó, CC2>

Date: R W / f

2325 Lakeview Parkway, Suite 225 i Alpharetta, GA 30305 i Phone 404.250.4190 i Fax 404.591.1441



INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORTON SCHEDULE OF
ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Board of Directors and Shareholders of
Churchill Stateside Securities, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934,we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December
31,2017, which were agreedto by Churchill Stateside Securities, LLC, and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc.,and SlPC, solely to assist you and the other
specified parties in evaluating Churchill Stateside Securities, LLC's compliance with the applicable
instructions of Form SIPC-7. Churchill Stateside Securities, LLC's management is responsible for
Churchill Stateside Securities, LLC's compliance with those requirements. This agreed-upon procedures

engagement was conducted in accordance with attestation standards established by the Public Company
Accounting Oversight Board (United States). The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report
has been requested or for any other purpose. The procedures we performed and our findings are as
follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2017, as applicable, with the amounts reported in Form SIPC-7 for the year ended, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences;

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance.Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Goldman & Company, CPA's, P.C.
Marietta, Georgia
February 26, 2018

316 AlexanderSheet • Suite 4 • hiarietta GA30060 • 770.499.8558 • FAX770 425.3683



SECURITIESINVESTORPROTECTIONCORPORATION

.7 P.O.Box 92185 20a2sh37n1gto3nND.C.200go-2f85 ggy
(35.REV6/17) GelleralAsSessiriellt Reconciliation (35-REV6/17)

For thefiscal year ended12131/20*7
(Readcarefelty the insifactions in ycur WorklagCopybeforecompleting this Form)

TOSE FILEDBY ALLSIPCNENBERSWITHFISCALYEARENDINGS

hinwhichfiscalyearends lot

purposesof theaudit requirementof SEGRule 17a-S:

Note:if anyof the internationshownonthe
10-to--ta?4-•••••-•--.gaxeoman maRinglabelsequiresconecdon,pleasee.mail
68elR FINRA DEC anycorrectionstoform@sipC.ergandso
ÇHURCHILLSTATESIDE$ECURil1ESLLC indicateontheform(Ned.
2s25LAMEinEWP)GWaTE225
At.PHARETTA,GA200o9-7945 Nameandtelephonenumberel personto

contactrespectingthis form.

eens 0,4 t.7t-419-94'/2.

2.A.GeneralAssessraent(item 20 frompage 2) a I)
B. Lesspaymentmadewilit SIPG-6 tHed(excludeInterest)

'My 2.€,2.ort
DalsPaid

C.Lessprior overpaymentappNed

D.Assessmentbalancedueor (overpayment) ) 3 09
E.laterest computedon late payment(see instructionE) for days at 20% per annum

F.Total assessmenibalanceand laterest due (or overpayment carried forward) $

G.PAfDWITHTHISFORM:
Check enclosed,payableto SIPC
Total (mustbesameas Fabove)

H.Overpaymentcarriedforward $( )

3.Subsidiaries(S) andpredecessors(P) included in ihls form (give name and 1934 Act regisitation number)

The S)PCmembersubaluing this formand the

person whomit is executedrepresentthereby y gel*, R $ des' . ..() ¿¿
thnadtcall fotrmation contained herein is true, correct

.m.andswami
Dated the day of ÉxA/*? .20£, E O

rime)

This form and the assessment payment is due 60days after the end of the fiscal year.Retain the Working Copy of this form
for aperiod of rol less titan 6years,the latest 2yearsin aneasilyaccessibleplace.

**Dates:
Postmarked Received Reviewed

na

Calculations Docualentation ForwardCopy
CE

e Exceptions:n..
D3Disposhionof exceptions:
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DETERMINATIONOF "SIPC NETOPERATINGREVENUES"
AND GENERALASSESSMENT

Amountsfor the fiscal period
beginning1/1/2017
andending12131/2011

Eliminata cents

a.mNoaÍlevenue(FOCUSLine12tParlllA Una9,Code4030) 5 23 299
lb.Addillons

(t) Totalrevenuesfromthasecurillesbuslaassel subsidiarias(arceptforeignsubsidiaries)andpredecessorsnotincludedabove.

(2) NetlossfrompflacipaltransacGonsinsecuritieslatradingaccognis.

(3) Nelloss frotaprincipalkansacilonsla commodifieslatradingaccounis.

(4)interestanddividendexpertsedeductedindetermininglleni2a.

(S)Nel lossfromslanagemental orparticipation latheunderwrliingordistributionof securities.

(6)Espansesotherthanadvertising,printlag,registrallaaless and legal feesdeduciad indaterminingnet
profil train managernantof orparticipation inunderwritingordistributionof securillas.

(7) Nat lossfromsecWillesla lavestmentaccounts.

Totaladditions

c.Daductions:

(1)Revenueskomthedistilbullonof sharesof arealstatedopenendlavestmentcompanyat unit
investmenttrust,fromthesalaof variableannullies,froci thebusinessnilasurance,fica lavastment
advisoryservicesrenderedtoregisteredlavestmentcompaniesor lassancecompanyseparate
accourits,andframtransactionsin seentlly futuresproducts.

(2)Revenuesfrota cominodilytransactions.

(3)Commissions,floorbroketageandclearancepaidto otherSl?Cinamberslaconnectionwithsecuritiestransactions.

(4)Reimbursementsforposlagela connacllonyrithprosysollplialien.

(5)Netgainfromsecuritiesininvasimaalaccounts.

(5) 100%of commissionsandmarkupsearnedfromtransactionsin (1)certificates ofdepasit and
(H)Treasurybills,bankersacceptancesorcommercialpaperthatmaturaalasmonthsor lessfromissuancedata.

(7)Direelexpensesof printingadvertislagand legal feeslacurredla connectionwith other revenus
salatedto the securities business (ravenuedefinedby Sectioni5(9)(1) of the Act).

(8)0that sevenuenol relaisdellbardirectlyor indirectlytothesecuritiesbusiness.
(Sea instrucGonC):

(Daducilons inascessof $100.000requita decasientation)

(9) (1)Total fatarestand dividandaspanse(FOCUSLine22/PARTllA Une13,
Code4075plusllae2b(4)above)but notinexcess
of totalinierestanddividend iticame. $

(H)40%of margininterestearnedoncustomerssecurhies
accounts(40%of FOCUSlineS.Code3960). 4

Enlet thegrealerof lina (i) or(fi)

Totaldeductions

Id.SIPCNetOperallag Revenues •

!s.GerioralAssessmen!9.0015

topage1,llne2.A.)
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